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cash surrender value of their policies. We found that about one-third of banks and thrifts - 3, 209 of 9, 439, including many of the largest institutions -
had disclosed the cash surrender value of their business-owned life insurance holdings as of 17 December 31, 2002. The remaining two-thirds either
did not hold business-owned life insurance or held such insurance but did not meet the reporting threshold. The total cash surrender value of
reporting institutions policies was 56. 3 billion. A total of 259 banks and thrifts with assets of 1 billion or more owned 88 percent ( 49. 4 billion ) of the
total reported cash surrender value ( fig. 1). These 259...
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